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The U.S. and European stock markets began the week facing another set of challenges as two banks 

were declared insolvent over the weekend. Silicon Valley Bank had, as of December 31, 2022, some 

$209.0 billion in total assets and about $175.4 billion in total deposits, and it's the most significant bank 

failure since 2008. 

 

The SVB situation has impacted the broader banking sector, with many banks showing sharp 

decreases in their stock prices. 

 

The Federal Reserve Board announced it would make available additional funding to eligible 

depository institutions to help assure banks can meet the needs of all their depositors. 

  

The FDIC, Fed, and treasury created the Bank Term Funding Program (BTFP), which offers loans of up 

to one-year maturity to banks, savings associations, credit unions, and other eligible depository 

institutions pledging U.S. Treasuries, agency debt and mortgage-backed securities, and other 

qualifying assets as collateral. 

  

The losses have been contained as investors are now betting the financial shock could cause the 

Federal Reserve to pause interest rate hikes. 

 

The profile and business strategy of Silicon Valley Bank is a  completely different from those of the 

Banks operating in Puerto Rico since all of its business was focused on technology companies, Start-

Ups, Venture Capital Funds, and Private Equity Funds typical commercial clients. 

  

Now, by comparison, we include the relevant statistics of the Puerto Rico Banks that demonstrate 

their financial strength and excellent capitalization; let's see. 

 

Puerto Rico COVID-19 Update March 13: 

• Daily Cases: 60 

• Positivity Rate: 10.27% 

• Hospitalizations:103 

• Deaths: 1 

• Source P R. Department of Health.   
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Eurozone Summary for March 13: 

• Stoxx 600 closed at 442.80, down 10.96 points or 2.42%. 

• FTSE 100 closed at 7,548.63, down 199.72 points or 2.58%. 

• Dax Index closed at 14,959.7, down 468.50 points or 1.31%.  

Wall Street Summary for March 13: 

• Dow Jones Industrial Average closed at 31,819.14, down 90.50 or 0.28%. 

• S&P 500 closed at 3,855.76, down 5.83 points or 0.15%. 

• Nasdaq Composite closed at 11,188.84, up 49.96 points or 0.45%. 

• Birling Capital Puerto Rico Stock index closed at 2,514.82, down 36.34 points or 1.42%. 

• U.S. Treasury 10-year note closed at 3.55%. 

• U.S. Treasury 2-year note closed at 4 03%. 
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Global Market Square © es una publicación preparada por Birling Capital LLC y resume los recientes desarrollos geopolíticos, económicos, 

de mercado y otros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe está destinado únicamente a fines de 

información general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversión, 

legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a 

cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situación de los destinatarios. Birling Capital no se compromete 

a mantener a los destinatarios de este informe informados sobre la evolución futura o los cambios en cualquiera de los asuntos discutidos 

en este informe. Birling Capital. El símbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos 

los derechos reservados.  


